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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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This suggests that a price rebound may lack the momentum derived from

consistent buying pressure, potentially leading to a deeper pullback.

In the U.S., the GENIUS Act tried to mitigate the risk stablecoins could pose to

banks by blocking issuers from offering yield. But that hasn't stopped other

companies from creating incentives for stablecoin holders.

HM Revenue & Customs (HMRC) issued nearly 65,000 letters in the 2024–25 tax

year, up from 27,700 the year before, the Financial Times reported on Friday,

citing data obtained under the Freedom of Information Act.
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They warned that if the shutdown continues, its impact could extend from liquidity

to structural trust in the US system. “The market’s next move may depend on

whether the nation’s political institutions can restore consensus amid deep

division,” they said.

Butterfill said that Bitcoin's "correction, and the subsequent liquidity cascades seen

a week ago," are still reverberating through the industry, prompting some

crypto-natives to further liquidate, adding that crypto market sentiment was

generally bearish.

This put the memecoin sector back to levels seen in July, erasing gains it recorded

in the last three months.
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