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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading
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“Visually, the chart makes it clear that there is a major redistribution taking place:
Bitcoin is moving from long-term holders into new addresses managed by ETFs,”
he told Decrypt. “As ETFs create demand, supply is being provided by old
holders.”

Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested
Ethereum could rise in the same way the US dollar rose to dominance after 1971,
after US President Richard Nixon made the US dollar “fully synthetic” and no
longer backed by gold.
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The 2001 business cycle downturn, also known as the “dot-com bubble,” saw
increasing unemployment and a 50% fall in the US stock markets (S&P; 500) over
two years. It was triggered by the collapse of overvalued tech companies and
excessive speculation.

Trading volumes jumped 140% from the previous quarter, fueled by increased spot
and derivatives volumes. The quarter included the execution of a major client
transaction involving the sale of more than 80,000 Bitcoin (BTC) — one of the
largest crypto trades to date.

He also thinks APIs face challenges such as a lack of standardization and
regulatory fragmentation, which a guidance “outlining acceptable use cases” would
solve by clearly showing “data privacy requirements and standards for
interoperability — allowing firms to confidently adopt and integrate APIs into their
programs.”

While some market observers believe that the traditional crypto four-year cycle is
about to be broken, analysts told Decrypt this week that they believe some traders
are still following the classic rulebook—and selling due to the expectation of falling
prices ahead.
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