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Treasury and corporate holdings

“The scale of institutional activity is particularly notable,” Chainalysis said, referring
to large transfers — those exceeding $10 million — surging 86% year-over-year
(YoY). The surge pace is nearly double the 44% growth observed in the rest of
Europe, it added.

The S&P; Regional Banks Select Industry Index recovered part of Thursday’s
losses, trading 1.5% higher on Friday. However, credit concerns have left marks
on larger financial institutions such as JP Morgan (JPM) and Jefferies Financial
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Group (JEF), both of which reported losses tied to the automotive sector.
According to Yahoo Finance, auto lending has shown the fastest growth among
US banking segments.

Assets associated with the infamous Libra token—launched in February, and
promoted by Argentine President Javier Milei—were unfrozen by a Manhattan
federal judge on Tuesday. The judge said that she no longer believes that the
defendants would run off with the cash, after the pair had been compliant with court
proceedings. It comes after the same U.S. district judge, Jennifer L. Rochon, froze
$57.6 million worth of USDC found in June as part of a case in which the plaintiffs
are seeking over

The 90th percentile for ETH longs suggested that retail sentiment is heavily
skewed toward optimism (i.e., expecting prices to rise). Historically, extreme retail
positioning, especially when it reaches outlier territory (e.g., 90th percentile), can
act as a contrarian indicator.

The launch also follows CEO Larry Fink's pivot on crypto, from describing Bitcoin
as an "index of money laundering” in 2017 to placing crypto alongside gold in
investors’ portfolios.
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