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Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested

Ethereum could rise in the same way the US dollar rose to dominance after 1971,

after US President Richard Nixon made the US dollar “fully synthetic” and no

longer backed by gold.

To determine whether Ether whales are truly betting on further downside or simply

hedging amid worsening macroeconomic conditions, it is useful to examine top

traders’ positioning on derivatives exchanges. This metric combines data from

futures, margin, and spot markets, offering a clearer view of short-term sentiment.
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While Bitcoin was already struggling after the collapse of the ICO bubble, its sharp

drop on Feb. 6 closely coincided with Kobayashi’s major sell-off. Kobayashi denied

that his Mt. Gox liquidations deepened the decline, but his actions drew criticism

from market observers.

The head-and-shoulders pattern features three peaks, with a higher middle peak

(the head) between two smaller ones (the shoulders), all connected by a

“neckline.” The inverse version indicates a potential bullish reversal.

“Ondo tokenized stocks are fully backed and secured by U.S. stocks and ETFs

held at one or more U.S.-registered broker-dealers and cash in transit,” the

company said in its announcement. The blog post itself isn’t accessible to users in

the U.S. without a VPN to bypass geofencing.

“Bitcoin search interest on Google is at bear market levels,” said trader Mister

Crypto in an X post on Wednesday, asking:
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