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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Otherwise, Bob can keep the Bitcoin and promise to allow Larry to liquidate it if the
price falls — but Larry would trust Bob to keep his word. Lastly, Bob could bridge
Bitcoin to Ethereum as Wrapped Bitcoin (WBTC) and use it in a smart contract as
collateral. Still, he would have to trust the wrapping mechanism itself.

Bitcoin. Image: Shutterstock/Decrypt

Bitcoin miners seeking new revenue sources amid post-halving pressure
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But CJ Burnett, chief revenue officer at Compass Mining, told Decrypt that the
company believed that the environment was favorable for remaining focused on
mining.

“Dollar dominance by the end of that period went from 27% in GDP terms but to
57% of central bank reserves, and 80% of financial transactions, quotes,” he said,
adding:

"India is unique in its challenges,” Bharwani said, noting that while there is demand
for digital assets and flourishing ecosystems being built, “a lack of clarity is causing
founders to move away offshore."
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