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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance us
download pc

Bitcoin, which has long been criticized for volatility as one of the key arguments

against being a legitimate store of value, has also slipped 5.2% from its intra-day

high of $114,000, though daily losses were about 0.8% at the time of writing,

according to Coinbase data.

The move fits into a growing corporate trend of bringing Bitcoin onto balance

sheets through structured vehicles funded primarily through convertible notes,

following the digital asset treasury playbook pioneered by Strategy, formerly known

as MicroStrategy.
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Bitcoin’s current weakness can also be linked to the US equities market.

Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the

Nasdaq makes it a “leveraged play on tech stocks.” This was on display last Friday

when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100

Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down

alongside them.

Tether said its donation to OpenSats, which funds the development of free and

open-source Bitcoin software, will support the nonprofit’s operations and

grant-making efforts.

The crypto community also remains divided regarding the Tempo blockchain and

whether a payments-focused, dedicated stablecoin blockchain network is even

needed.

Blue Origin and Lockheed Martin are expected to bid for the same contract, as

SpaceX’s main competitors.
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