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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance to kraken
transfer

“If you want to say that cryptocurrency is this shining horse, ‘an angel from on

high,’ you’re bullshitting,” he said. “You have this permissionless open platform that

has a lot of different things going on that most people do not understand.”

Woo’s point is that crypto markets don’t exist in isolation and are affected by these

broader economic cycles, particularly through their impact on liquidity.

Bitcoin and other decentralized protocols suffer from a collective action problem,

where the communities choose to debate theoretical solutions, rather than

implement known workarounds as soon as possible, Carvalho added.
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The launch also follows CEO Larry Fink's pivot on crypto, from describing Bitcoin

as an "index of money laundering” in 2017 to placing crypto alongside gold in

investors’ portfolios.

Deutsche Bank’s analysts also stressed that despite parabolically breaking new

highs in dollar terms, gold only surpassed its real-adjusted all-time highs in early

October.

Under these conditions, if Bitcoin's dominance fails to push significantly above

60%, capital could quickly rotate, "resulting in an altcoin pump," he added.
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