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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance scam alert

Meanwhile, other state pension funds have increased their crypto exposure, with
Michigan's state pension tripling its Bitcoin ETF holdings to $11.4 million in Q2,
Wisconsin's Investment Board holding over $387 million in Bitcoin ETF shares, and
Florida's retirement system maintaining 240,026 Strategy shares worth $97 million.

Regulatory uncertainty remains a key issue for staking-enabled products. Unlike
fully registered ETFs under the Investment Company Act of 1940, Grayscale’s
ETHE and ETH are structured as ETPs with different investor protections and
disclosure requirements. GSOL, still traded over the counter, is awaiting regulatory
approval for uplisting, creating uncertainty about its long-term status and oversight.
Future policy changes or stricter SEC enforcement could further complicate the
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model or limit staking within regulated funds.

Coinbase conducted an institutional investor survey with 124 respondents, finding
that 67% of institutional investors had a positive outlook for Bitcoin

"India is unique in its challenges,” Bharwani said, noting that while there is demand
for digital assets and flourishing ecosystems being built, “a lack of clarity is causing
founders to move away offshore."

This will allow customizable lending markets while pooling liquidity through “hubs,”
improving efficiency and scalability.

A key technical signal to watch is the 200-day exponential moving average
(EMAS), which BTC has held for nearly six months. In the previous cycle, it
maintained this trend from October 2024 to March 2024 before briefly losing it
during consolidation. This time, the trendline has held from April to October 2025,
with the price possibly losing the trendline in the coming days.
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