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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance orders

In contrast, in-kind redemptions allow funds to transfer Bitcoin itself, thereby
avoiding the taxable event and shielding investors from collective capital gains
burdens, Hiesboeck said.

De-risking phase takes over market

By offering regulated and user-friendly investment products, Grayscale allows
investors to gain exposure to cryptocurrencies without the challenges of managing
wallets, operating nodes or dealing with validator risks. Through staking-enabled
offerings like the Grayscale Ethereum Trust (ETHE) and Grayscale Solana Trust
(GSOL), Grayscale has integrated the yield-generating features of blockchain
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networks with the regulatory and custodial standards of traditional finance.

According to CoinGecko’s Q3 2025 report, the global crypto market expanded for a
third consecutive quarter, adding roughly $563 billion in value to reach $4 trillion,
its highest level since 2021. Galaxy’s results reflected that broader trend,
underscoring continued strength across the digital-asset industry.

1 ZH/s means that per second, the computers securing the Bitcoin network are
doing one sextillion (1,000,000,000,000,000,000,000) hashes every second—an
absurdly large number.

At the network level, institutional staking could enhance security and protocol
stability. However, it may spark concerns about centralization if large funds
dominate validator roles. This could affect yields and governance balance.
Grayscale’s staking-enabled ETPs will shape upcoming funds, influencing
standards for transparency, risk disclosures, taxation and investor safeguards.
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