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The group claims this demonstrates confidence in Bitcoin’s fundamentals and
aligns with its goal of developing a Bitcoin-centric institutional finance platform that
combines treasury management, liquidity aggregation, and mining operations
within a regulated framework.

Regulatory developments are also helping to drive adoption. In the United States,
the recently passed GENIUS Act establishes clearer oversight and reserve
requirements for issuers, aiming to ensure transparency and consumer protection.
In the United Kingdom, where legislation has progressed more slowly, regulators
are working toward introducing a stablecoin framework by the end of next year.
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The sell-off stemmed from renewed trade tensions between the US and China,
after reports of potential 100% tariffs on Chinese imports, which rattled risk
sentiment. However, as markets stabilized early this week, US stocks began
recovering, though Bitcoin’s rebound has lagged.

In the U.S., the GENIUS Act tried to mitigate the risk stablecoins could pose to
banks by blocking issuers from offering yield. But that hasn't stopped other
companies from creating incentives for stablecoin holders.

Robinhood has expanded its tokenization initiative on the Arbitrum blockchain,
deploying 80 new stock tokens in the past few days and bringing the total number
of tokenized assets close to 500.

The executive did emphasize, though, her confidence that Custodia has already
been deemed a “legally eligible entity” by the Fed.
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