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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance nft coin list

The relative strength index is still below the 50 mark, suggesting that market
conditions still favor the downside.

Bitcoin was recently trading for $111,985 per coin, according to CoinGecko data,
unmoved over 24 hours. The coin has also barely budged over a seven-day
period, but it hit a new high of $124,128 in August.

With Bitcoin setting a then-record price of $67,000 in November 2021 before
declining in the months thereafter, that should mean that the cycle is soon coming
to an end. And some traders may be betting on that outcome.
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Addressing the reasons behind the dip, Stahel pointed to the growing fear of
missing out (FOMO), as “gold frenzy” momentum built up amid investors

increasingly seeking exposure to gold equity, physical gold bars and tokenized
gold.

Bitcoin was recently trading at $111,285, according to cryptocurrency markets data
provider CoinGecko, after rising 2% over the past 24 hours. BTC is down more
than 10% after reaching an all-time high of $124,285 last month.

Did you know? The first US Bitcoin futures exchange-traded fund (ETF), the
ProShares Bitcoin Strategy ETF (BITO), launched on Oct. 19, 2021, and traded
more than $1 billion in volume on its first day.
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