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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance market
making program

Both platforms have capitalized on loosening federal oversight as Kalshi and

Polymarket secured CFTC no-action letters this year, clearing them to operate

without immediate federal enforcement risks.

Following the ICO crash of early 2018, Bitcoin and the cryptocurrency industry

entered what’s now known as the first crypto winter, as liquidity dried up and

funding slowed down. Many crypto firms had to downsize or shut down.

Grayscale’s introduction of staking-enabled funds marks a key milestone shaped

by evolving oversight and growing market competition. The US Securities and
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Exchange Commission issued guidance for crypto ETPs in May 2025, clarifying

that certain custodial staking activities may operate within existing securities laws

when managed through regulated custodians and transparent structures. This

development has eased earlier barriers that prevented ETFs from earning onchain

rewards.

The story follows founder Griff Green’s perspective as the early instantiation of

decentralized governance rises, raises $160 million and then, at once, falls victim

to a devastating hack.

The flash crash sent open interest in perpetual futures plummeting from $26 billion

to under $14 billion, while decentralized exchange (DEX) trading volume surged

past $177 billion, and crypto lending fees hit an all-time high of $20 million.

Stadelmann dismissed the idea that open banking offers genuine openness, calling

it “a facade all along,” and argued that it’s “clever marketing,” with open banks “no

different from big banks at the end of the day” and just as likely to weaponize their

systems as seen during Operation Choke Point.
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