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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance legal entity

However, in response, “Wall Street created products that made the dollar
dominant, and the market cap of equities today is 40 trillion compared to 2 trillion
for gold,” he said.

Crypto market sentiment has also dropped to its lowest level since April, following
Friday’s historic sell-off, which resulted in over $20 billion in liquidations on
centralized exchanges.

According to the Director of Global Macro at Fidelity, Jurrien Timmer, the recent
pullback resembled the late-1990s “super bull” phase, when speculative assets
saw sharp but temporary drawdowns before surging higher again.
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The six candidates vying for seats on the California Public Employees' Retirement
System Board of Administration expressed divided views when asked whether
Bitcoin should be included in the $506 billion fund's portfolio.

“It's pretty normal for investors to pile into Bitcoin first during bull runs,” Shivam
Thakral, CEO of Indian crypto exchange BuyUcoin, told Decrypt. He described
Bitcoin as the "market’s anchor," a status amplified by renewed interest from
institutional investors.

It also mentioned that A7A5 — a sanctioned ruble-pegged stablecoin issued in
Kyrgyzstan — is a major example of this trend as it facilitates cross-border
payments for both institutional and business users.
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