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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance is real or
fake

Bitcoin bull. Image: Shutterstock/Decrypt

This cycle has also been complicated by the introduction of trade tariffs, which

have already trimmed growth in the first half of 2025 and are expected to continue

dragging on GDP growth through the first half of 2026.

Meanwhile, Turkish regulators have responded to growing adoption of crypto by

expanding their watchdog powers. And the rising adoption of stablecoins in Asia

has been at the center of a political stalemate in India.
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Ethereum’s bearish positioning is evident in Deribit’s data, which shows “a large

increase in open interest of puts since the end of August,” Andrew Melville, head of

research at crypto derivatives analytics platform Block Scholes, told Decrypt.

The clues lie in leverage and positioning. When funding rates in perpetual futures

turn strongly positive or negative, it signals crowding on one side of the market.

When open interest builds near key levels, it often sets the stage for squeezes in

either direction.

“Ethereum could flip Bitcoin similar to how Wall Street and equities flipped gold

post 71,” Lee told ARK Invest CEO Cathie Wood on Thursday in his latest bullish

statement on the asset.
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