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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance gain loss
report

Under these conditions, if Bitcoin's dominance fails to push significantly above

60%, capital could quickly rotate, "resulting in an altcoin pump," he added.

Meanwhile, Vincent Liu, chief investment officer at Kronos Research, told

Cointelegraph that the persistent ETF outflows reflect a broader de-risking phase.

“Investors are locking in profits and sidelining fresh capital; both ETFs are seeing

reduced risk appetite and thinner bid depth across the board.”

Institutional flows appeared to be front-running this narrative. Spot Bitcoin

exchange-traded funds (ETFs) have absorbed nearly $5 billion in net inflows in the
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first two weeks of October, indicating renewed confidence from large investors.

Bitcoin infrastructure company Babylon Labs claimed to have developed a system

that enables native Bitcoin to be used as collateral for borrowing assets on

Ethereum.

Bitcoin and the U.S. Source: Decrypt/Shutterstock

In early July, Mt. Gox wallets began moving Bitcoin as the exchange prepared for

creditor repayments under the civil rehabilitation plan. Markets initially feared that

recipients would immediately sell. Bitcoin dipped again after Kraken, one of the

exchanges handling distributions, announced on July 24 that it had completed its

process.
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