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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Colmprehensive Guide to binance futures post
only

The white paper provides a simple example: “Bob holds 1 BTC and wishes to
borrow $50,000 in a stablecoin from Larry via a lending protocol on Ethereum.”
This would necessitate that if Bitcoin’s price falls under $50,000, Larry can
liquidate the collateral, and if Bob repays the loan on time, he recovers the BTC.

Bitcoin’s current weakness can also be linked to the US equities market.
Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the
Nasdag makes it a “leveraged play on tech stocks.” This was on display last Friday
when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100
Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down
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alongside them.

In order to lessen their exposure to volatility, businesses are increasingly accepting
cryptocurrency thanks to platforms like PayPal, BitPay and NOWPayments. In
particular, PayPal has made it possible for retailers to use more than 100
cryptocurrencies, such as Bitcoin, Ether and XRP.

Gold has more than doubled since the beginning of 2024. Source: TradingView

DAT bubble bursting?

A schematic of the Bitcoin vault-based lending system. Source: Babylon Labs
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