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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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“In fact, the reverse,” Nailwal said in a post to X on Monday, adding that he has

given his loyalty to Ethereum even though it has potentially cost him billions of

dollars in Polygon’s valuation not to brand itself as a layer 1.

The second-largest crypto by market capitalization has seen perpetual open

interest decline by 2% from $24.6 billion to $24.1 billion since September 1,

according to Coinanlyze. Bitcoin’s bullish outlook in the same period, however, is

bullish, accompanied by growing open interest.
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“The scale of institutional activity is particularly notable,” Chainalysis said, referring

to large transfers — those exceeding $10 million — surging 86% year-over-year

(YoY). The surge pace is nearly double the 44% growth observed in the rest of

Europe, it added.

The crypto market faced its biggest leveraged wipeout in history last weekend, but

the turbulence won’t leave a lasting mark, according to Bitwise chief investment

officer Matt Hougan.

Wall Street and the crypto world have long operated in separate spaces. While

Wall Street was defined by traditional finance and clear regulatory norms, the

crypto industry evolved around decentralized systems and shifting regulations.

That divide is now narrowing, thanks to the launch of the first publicly traded

investment vehicle dedicated to staking cryptocurrency.

Retail ETH longs dominate futures market, but carry a contrarian outlook
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