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Ethereum could eventually surpass Bitcoin’s market share in a similar manner to
how US equities overtook gold 54 years ago, when the US abandoned the gold
standard, according to BitMine chair Tom Lee.

In response to Nailwal’s post, Buterin acknowledged Polygon's contributions to
Ethereum, noting that it hosts the largest predictions market platform in Polymarket
and has advanced zk-EVM technology, among other things.
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The executive did emphasize, though, her confidence that Custodia has already
been deemed a “legally eligible entity” by the Fed.

Grayscale has played a central role in the institutionalization of crypto. Founded in
2013, it has grown into one of the world’s largest digital asset investment
platforms, managing over $35 billion in assets. It has now launched
staking-enabled products that bring blockchain yield mechanics into Wall Street’s
traditional framework.

After the 2014 Mt. Gox hack, the first hack explored in “Code is Law,” the DAO
hack is probably the most famous in crypto’s history. The DAO was the first
decentralized autonomous organization, becoming an eponym in the process. In
2016, when Ethereum was still young, it was one of the first decentralized
applications to gain traction.
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