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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance com tr

A bull trap happens when the price pokes above resistance and then reverses,

while a bear trap occurs when the price dips below support and quickly snaps

back. These fake breakouts often result from forced liquidations and mean

reversion, clearing out crowded positions.

Such “skinny” master accounts could provide crypto banks access to Fed payment

rails on a "streamlined timeline," Waller said.

In fact, Microsoft (which powers Bing) and Alphabet (the company behind Google)

saw their stock prices tumble moments after the news broke. Both stocks saw a

tangible dip, and closed down about 3% for the day.
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Related: Crypto crash unlikely to have derailed ‘Uptober,' analysts say

The immediate-term direction now hinges on Friday’s upcoming Non-farm Payrolls

report. A bullish jobs report would most likely just limit the "red September"

damage, according to Dawson, rather than spark a major rally.

His remarks come as the banking industry has spent months demanding Congress

close loopholes in the GENIUS Act, the nation's first major stablecoin legislation

signed into law in July.
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