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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance.com
supported countries

Meanwhile, Jim Harper, a non-resident Senior Fellow with the public policy think

tank the American Enterprise Institute, had a different approach.

Funding (perpetuals): Perpetual futures don’t expire, so exchanges use periodic

funding payments between longs and shorts to keep prices aligned with the spot

market. When funding turns strongly positive, longs pay shorts — typically a sign of

crowded long positioning. Deeply negative funding indicates the opposite: crowded

shorts. Extreme readings often precede mean-reverting moves.
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Gracy Chen, CEO of Bitget, echoed this, calling the dominance metric "a clear

signal of capital gravitating toward the market’s most trusted asset amid renewed

institutional demand and broader volatility."

Crypto-native founders can’t compete with Stripe or Coinbase regarding

distribution and regulatory terms. The big guys can acquire licenses overnight and

onboard millions of merchants with an API call.

Years before that in August 2021, DeVere Group CEO Nigel Green, “Ethereum’s

ascent to the top of the cryptoverse seems unstoppable.”

However, the rollout has drawn scrutiny. In July, the Bank of Lithuania, which

regulates Robinhood in the EU, requested clarification on how the tokens are

structured. Tenev said the firm welcomes the review.
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