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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance app
download link

While Bitcoin was already struggling after the collapse of the ICO bubble, its sharp
drop on Feb. 6 closely coincided with Kobayashi's major sell-off. Kobayashi denied
that his Mt. Gox liquidations deepened the decline, but his actions drew criticism
from market observers.

DeFi and retail among contributors

Demand for spot Ethereum ETFs has also been decreasing, with these investment
products posting outflows six out of the last eight days, data from SoSoValue
showed.
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In a letter sent Tuesday to Acting CFPB Director Russ Vought, Senator Cynthia
Lummis (R-WY) expressed "strong support” for the Consumer Financial Protection
Bureau's open banking rule and urged it “finalize this rule as soon as possible.”

Note that the last time the ETH/USD pair was rejected from this zone was in
December 2024, before a 66% price drop, as shown in the chart below.

The flash crash sent open interest in perpetual futures plummeting from $26 billion
to under $14 billion, while decentralized exchange (DEX) trading volume surged
past $177 billion, and crypto lending fees hit an all-time high of $20 million.
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