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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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The UK’s Financial Conduct Authority (FCA) is ramping up its push to police the
crypto industry, issuing warnings to unregistered exchanges and seeking legal
action against companies serving UK residents or promoting digital assets in the
country.

The experts suggest not yet.
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Stadelmann dismissed the idea that open banking offers genuine openness, calling
it “a facade all along,” and argued that it's “clever marketing,” with open banks “no

different from big banks at the end of the day” and just as likely to weaponize their

systems as seen during Operation Choke Point.

XAU/USD daily chart. Source: TradingView

“The tax rules surrounding crypto are quite complex and there’s now a volume of
people who are trading in crypto and not understanding that even if they move from
one coin to another it triggers capital gains tax,” Neela Chauhan, a partner at UHY
Hacker Young, which submitted the FOI request, told the FT.

However, in response, “Wall Street created products that made the dollar
dominant, and the market cap of equities today is 40 trillion compared to 2 trillion
for gold,” he said.
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